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DIRECTORS' REPORT TO THE MEMBERS
In the name of Allah the Most Merciful and the Most Benevolent.

The Directors of your company are pleased fo present the third quarterly report and the Financial Statements for the third quarter and three
querters ended on 31st March, 2016, These Accounls are presented in accordance with the requirements of Compnies Ordinance, 1984.

The comparative Financiai Results of the Company are summarized Below :-

* For the Nine Manths For the N]_ne Months

Ended Ended
March 31, 2014 March 31, 2015
(Rugees in 000)
Sales ; ’ - 3,112
Cost of Sales ' ' - 96,349 .
Operating Loss _ ' (18,239) (97,296) .
Loss after Taxation ) . (17,1_04) (92,762) -
Loss per share (Basic and Diluted) ' (1.61) , ' (8.73)

Ihe Company has incurred loss due 1o clousre of Production.

As menlioned egrlier in previous Directors' Reports, your Directors are considering o diversify into profitable businesses and varlous options are

under consideration, Your Directors are contemplating to convert cne of its properties into a Commercial cum Residential project which will
nelp your Company o pay a substontial portion of the Bank's Liabilities

ACKNOWLEDGEMENT

As always, the Directors of your Company are pleased to record their appreciation for the continued dedications, commitmen! and loyalty of
the employees of .the. company.

Your Directors are also thankful to all stakeholders for the loyalty they have shown during our difficult period, -

The ' Directors of your company are also pléqsed to record their appreciation for the assistance and continued support of the various
Government Departments, Bankers, Customers and Shareholdghs. -

For and On behalf of the Board . For and On behalf of the Board
Akhtar Wasim Dar ’ . .usgﬁ ‘am-nl
Mirector _ i Divector

Karachi: January 23, 2017
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CONDENSED INTERIM BALANCE SHEET (UN - A UDITED)
AS AT MARCH 31,2016
March 31, June 31),
2016 2015
(Unaudited) (Audited)
ASSETS Note - === (Rupeesin '000) - - - -
Non-Current Assets
Property, plant and equipment 307,796 320,664
Long term investments 7,133 4,956
Long term deposits 7,981 7,981
Deferred taxation - E
322,910 333,601
Current Assets
Stores, spares and loose tools 22,675 22,675
Stock in trade 203,947 203,947
Trade debts 80,913 83,087
Advances 174 1,693
Deposits and short term prepayments 750 750
Tax refunds due from government 12,174 12,164
Cash and bank balances 4,255 468
324,888 324,784
Total Assets 647,798 658,385
EQUITY AND LIABILITIES
Share Capital and Reserves
Authorised Share Capital
15,000,000 Ordinary shares of Rs. 10 each 150,000 150,000
Issued, subscribed and paid up share capital
10,625,900 Ordinary shares of Rs. 10 each 106,259 106,259
Reserves (751.911) (736,984)
Shareholders' Equity (645,652) (630,725)
Surplus on revaluation of fixed assets 152,133 152,133
Non-Current Liabilities
Long term finance 570,000 870,000
Deferred liability -staff gratuity 8,177 7,669
578,177 877,669
Current Liabilities
Trade and other payables 263,140 259,308
Current portion of long term finance 300,000
563,140 259,308
Contingencies and Commitments - -
Total Equity and Liabilities 647,798 658,385

The annexed notes from an integral part of these financial statements

Statement under section 241(2) of the companies ordinance, 1984.

As the Chief Executive is for the time being not in Pakistan, therefore,
these financial statements have been signed by two Directors of the
company as required under section 241(2) of the companies ordinance,1984.

/ A

Director

tor



CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN - A UDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2016

FOR THE QUARTER FOR THE NINE MONTHS
JAN-MAR JAN-MAR JUL-MAR JUL-MAR
2016 2015 2016 2015
Note ... (Rupees in '000) « = -« - - - ..

Sales - net - 728 - 3,112
Cost of sales B (10,698) - (96,349)
Gross loss - (9,970) - (93,237)
Distribution expenses - (233) - (233)
Administrative expenses (5,378) (176) (18,239) (3,826)

(5,378) (409) (18,239) (4,059)

(5,378) (10,379) (18,239) (97,296)
Operating loss (5,378) (10,379) (18,239) (97,296)
Financial charges (1) (978) (4) (3,463)
Other Operating income (2) 3,062 1,139 7,997
Loss before taxation (5,381) (8,295) (17,104) (92,762)
Taxation - Current - - - -
Loss after taxation (5,381) (8,295) (17,104) (92,762)
Loss per share-(basic and diluted) (0.51) (0.78) (1.61) (8.73)

The annexed notes form an integral part of thses financial statements

Statement under section 241(2) of the companies ordinance, 1984,

As the Chief Executive is for the time being not in Pakistan, therefore,

these financial statements have been signed by two Directors of the =
company as required under section 241(2) of the companies ordinance, 1984, ~ -

A ,z”/z% ”

Diréctiyr Director




CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2016

FOR THE QUARTER FOR THE NINE MONTH
JAN-MAR JAN-MAR JUL-MAR JUL-MAR
2016 2015 2016 2003
---------- (Rupees in "000) ==« -« cee._

Loss for the period (7,055) (8,062) (17,104) (92,762)
Other comprehensive income
Gain/(loss) on remeasurement of available

for sales investment 1,029 (1,020) 2,177 (L,711)
Total comprehensive loss for the period (6,026) (9,082) (14,927) (94,473)

The annexed notes form an integral part of thses financial statements

Statement under section 241(2) of the companies ordinance 1984,
As the Chief Executive is for the time being not in Pakistan, therefore,
these financial statements have been signed by two Directors of the company
as required ungder section 2),of the compan;ies ordinance, 1984.

irecior



MARCH 3!
“ 2016

(Unaudited)

===~ (Rupees in "000) «- - -

A CASH FLOW FROM OPERATING ACTIVITIES

MARCH 31
2015
(Uneudited)

Loss before taxation (17,104) (92,762)
Adjustments for non cash items and other charges
Depreciation for the period 12,868 20,114
Provision for gratuity 508
Financial charges 4 3,463
Dividend - (10)
Gain on sale of plant and machinery - (136)
Cash used in operating activities before working capital changes (3,714) (69,331)
Working capital changes
(Increase)/ decrease in current assets
Stores, spares and loose tools - 5015
Stock in trade - 15,857
Trade debts 2174 105,707
Advances 1,519 14,831
Other receivables - 548
Deposit and short term prepayments - (4)
3,693 141,954
(Decrease) in current liabilities
Trade and other payables 3,332 (71,697)
Net cash generated from/ { used In) operations 3,801 926
Staff gratuity paid = (479)
Tax refunded / (paid) - net (10y (362)
FinaMcial charges paid (4) (73)
Net cash generated from/(used in) operating activities 3,787 12
B. CASH FLOW FROM INVESTING A CTIVITIES
Dividend Received - 10
Proceeds from disposal of plant and machinery - 719
Net cash generated from / (used in) investing activities . 729
Net (decrease) / Increase in cash and cash equivalents (A+B) 3,787 741
Cash and cash equivalent at beginning of the period 468 {34.439}
Cash and cash equivalent at end of the period 4,155 (33,748)
Cash and cash equivalent
Cash and bank balances 4,255 1,327
Running finance facility 2 (35,075)
4,255 (33,748)

The annexed notes form an integral part of thses financial statements

tatement under secti 2 mpani inan 4.
As the Chief Executive is for the time being not in Pakistan, therefore,
these financial statements have been signed by two Directors of the company
agtaquired undersection 241(2) of the compan;ies ordinance, 1984,

Director
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMA TION
FOR THE NINE MONTHS ENDED MARCH 31, 2016 ’

1 BASIS OF PREPARATION

L.1 These financial statements have been prepared using the same accounting policies, which were applied in the prepartion of the
annual financial statements of the Company for the year ended June 30,2015

" 1.2 These financial statement have been prepared In accordance with the requirments of the International Accounting
Standard No.34 Interim Financial Reporting and are unaudited and submitted to the members as required under section 245 of
* Companies Ordinance, 1984,

2 Addition During nine months Rs, nil and deletion Is NIL

3 During the period under report, sale of goods and services to associated undertaking amounted,

4 COMPARATIVE FIGURES
In order to comply with requirments of International Accounting Standard 34 "Interim Financial Reporting " the Balance Sheet
has Compared with preceding Balance Sheet as at the vear end, whereas the Profit and Loss Account and Cash Flow Statement
have been compared with the corresponding periods of the previous year,

5 AUTHORIZATION
- These financial statements have been authorized for Issue on January 23, 2017 by the Board of Directors of the Company,

6 GENERAL -
Figures have been rounded off to the nearest thousand rupee,

Statement under section 241(2 of the companies ordinance 1984,
Asthe Chief Executive is for the time being not in Pakistan, therefore,
these financial statements have been signed by two Directors of the

_ Company assequired under section 24 1(2) of the companies ordinance, 1984,

B

Director




